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FINANCIAL AND COMMERCIAL-

S SATCBDAT Oct 8-

Tho wetjjtljr bank rolurh today show
lonttsjol JJOM800 a loss

dash Hit 0l68800 aocreaso in bai-

riurplua of 7270525 Tills leaves tho
ut tlG38000 tt-

Wnallost flguroa of tho kind reported t-

tjie Clearing Houso Institutions at this tin
u tho season with tho exception of thn
years glnoo 1897 That la to say the von

of our local banks la now weakerli-
ulcadjOf stronger as has been the case c

through the present summer than t
average condition at corresponding
It years The reserves of a
HOT ot our largo Institutions are now
thofi legal requirement As if
at tho state of affaire thus tl
Block market which had th

the bank statement beer
firm although an unfavorable return we

expected bocftrno very strong While n

advances In any particular quart
cf the market were tho closing price
of eli the active were conslderabl
above yesterdays final quotations

activity oontrlng In the
qould isfluw It hM long a matt
ot tliat theee stocks share
Tin others have In the markets advance
and todaythore wee a manifest effort t

line Missouri Paciflo roa-

I points preferred St Loul

sid Southwcetorn preferred lji and so on
Ihdced tho price of all the Southwester
railway proportion rose sharply Tho larg
efel advances woro made Missouri

and Texas common and preferred
locks which rose Ijfand 4 points respect

Thor are more substantial reason
than the circulation of rumors for boUevlni
that thbvMissourl Kansas and Texas Rail
way Company is about to bo the object o

and tho speculative
brought to bear in favor of

properties is that the present
cotton crop in the South

In their favor
Todays bank statement was bad how-

ever and it should have been
accbmpanee logically by n fall In

ket quotations to it unmistakably-
to higher rates for money ex-

acted on speculative col
lateral It is quite truo thatr torling ex
change yto 5 hovers at the pld

and that wo are oven
bj a trlonftular

Australia Qur exports of cotton are un-

doubtedly making exchange very rapidly
and relief from overstrained mpnej
situation hero can manifestly be had
no great difficulty in the shape of
remittances from Europe But thlsls oply

sftuatlori Here must lie in a state of com
paratlvo tension before tho relief comes
and that is pot a development
Experienced International
financial do npt morn
over that the foreign England
especially wilt bo willing to us very
much gold this fall In view
complications whoso everybody

true that as has beer
so pointed out n slight advance In

would brlnf the trust com
anQiSsWllftR Institutions into the
as which yould have the

effecWatiJlbepingCdoVtn
r

quired W0 K inst liablHties
this not affect at all the outgo
of riipnpj to t e Interior which Is

so t ly In prbgresn Wo were

as at tho beginning of the sea

son that this year for and especial

reasons the Western arid Southern banks
were full of money and would not need
trouble the financial centres for
funds with movo the crops Yet

the movement of money from ourclty for
this purposo has boon greater thuo far this
year than it over has before tho reason

of high prices of
the commodities that the farmers are
selling necessitates tho use of larger sums

of money to pay for them and that during
the dull business days of the eight

months tho Interior baaksliavo great

share of their deposits in the Eastern Dank
chieflyIn UiU i spite of the
lower money rates prevailing the competi-

tion among the the possession
of Western and Southern funds has been
acute It has also escaped the attention
of WoUi Street It within little
more thin fortnight 110000000 Iri cash
must needs bo sent from this city to Cuba

of Lime bpnds of the Cubarl
Government bought by bankers Ao
cordpgto movement of
fundfttptheJnterlor should go oa tor about
two all this money

even if mitigated by
occasional gold shipments from the other
side with a continual expansion

credits afforded to speculators
that makes rather hard

reading
It may bo that tho expected gratifying

tenpV pr the Government crop report for
w bliCwllJi be issued by the Depart

nfe AgrtcuUnro Washington at 4

oclock emMonday afternoon was being
dl p imtod tbday In market prices It

lndjtaQ ithaV tho corn crop will
lie materially Governments

largo estimate of tho com yield
and that taken in the Gov-
ernments favorable report on cotton
issued a few days ago it will give final

that our country is
with large crops this

Vlll soil nt good prices On
thWiptherhand thegreat rise in the stock

hat lia taken place since July 1

has clearly measured to a considerable de-

gree the bononcent force of these conditions
TJip UhipnvPaciflo statement for
August todny of an increase in grcss earn
ingarof 27045s nearly all of which was
saved In net was of
received and taken as a the
weekly monthly and Annual of the opera

industrial companies
been published in tho last seven

have been favorable Tho reports of
industrial companies like the Steel Found-

ries the and Foundry the
Distilling Company arid others showed

effect of tl busjness depression of the
year Tho Louisville and Nashville

rKprtbcrn Pacifics yearly statements

KewTorK Stock Excbanio Sales Oot 8
CLostHd cwmD BTATM BOKD-

R7f fled AAf-
TTHMT 04 loan ac iM 06-

m ioo ioe i

OTHER BONDS

r HldrAT f COM OM cr PacW-
uJCOS87 nlcrltt 74

Amt Ttirrml 18080 I H73g 4-
RBno 3 4000

10 a 10000 1086s OrIlillAKav-
4itOOoi7s vt COOOI0314

4000AjisVuUi 4 Dtt air dud ioooloo7-gt00087U 000 0000
rumpnl DlnllllcmSerur RnitJer O col 4-
3jjooooft iiiMCori A ooooaA-

ltBTASf Last 0014 SILtlrunUio-
OkU 000 300p0al4-000fl 8 11000 70 i

OO-
SOOeOK34 JIOOO 7Ola SI LohUS W U-

ll h 00

I
f

If

l n
Q

net
t

Jk at
I

date
blow

In

exhibit

mao
the

bon

Ito I

p cert
tHe promo

t

point
th of

fr

Sport
pint n

t
an

with

t H b

welcome

apr

oren

pie
of

l n But

now

not told

J

to

Eater

I

bon

lat

l

a

nt
our

month

OQ

this

sans
DOt

with

ito fact

cure pl ant
ton

pat

f ted

1011 181lolewUS1leupIOi USUdlu
1 I

NotC

I 4

C
Prn 10 Gr

r
fI

0
p

S
o ii-

I n

I 1ank surplus

4

3t

1t
i

f
4 r

t i

jub1katioOf
c tLq t

Ul h

r

u

I

h

i
1

t

I t

I Jfi

i
all

r k

3 v
2 rLc t

1iVbli onslded
1 mar-

I 3V
jrL e

4 c

4

t1y

t
metal-

s
th anothyy money

t It
b

e
i elleve

I

i
ii S

I mnace
i kis

I
h

t
bank bnw and

reducing the money re-

r

E A

d1

i F

F 42

i4l t
J l

r t

4t
I

k
i y

y441
i i

r
T I1 i

whiero

I Cf 4

l

q
ia c

geotug tiigt

t t1 T

ctc l

i

all tio

I I

1
r or bank

r ssemos puzzle

btr It I

I nc

c
1 i believed that report will

J
1 t

connection

t
j

the

tit whlah

c
1J

4t 1 IIailm ds
c

I

it
c

ttt i
c

e

is

th

1 sac
wrrocxcpttbnally pleasing

I r
ST rates or

a

lie
I I

1

j4 1IAZL4W1tI 4ND
C

H

t rob

p4 1

MWio ir Cubsisct IulIid
t t
IfS

ii I

t
4 j
i I

U4tWCUn 1 9000

heckle 4

>

><

<

<>

>

>

¬

>

¬

¬

¬

¬

> < < <

>

> <

<

uDuvUltt JaunrttM-000081g

0134 Id Is s IMS

Kansas OtySo Si BouthPsclne-
4DsaltapTrerd Ltiaiiso4 scuta pscifl-

ofto6oi04rg ioWfioaes i666 40
6000 41 Uilm Ptelfiel

Central Ca en tt JOOOI 0 4000 I 00
6000 1 1884 Uet Ml fly ret it UMo Putttac-

Crnlrtl Ol 10000 07
lIes Cent con ii 16000 10-

7loooonto loooo0034 10000107
2000

Uu Oral 1st to 17000

1BOOO 1 34 IB llo K4
JIOO-

O46000lOfldg
4 10000 1 O37 USSiepn

1800007 40001O3 8 00
1900007 10000104 U 8 lyeatter en

UoKtaT Jd 2Ppllaif-UAgiu iwj
41000886a IOOOOOO

BOOOBasal e ooo845-

0000flOag 800
Z10007818 VlrtlnlAtaB-

rot7000fi68 140007 JOOOO fl-
l3000H06i U0078I D-

niR1l 1000 tOOOOO-
I100076la registered I 27000OOI-

49000 001-
Wo UaryUnd

000l-
j 10000

C le UWUnrt 4i NTOfjEle LCI West Shore 4-

800007U HAPtt
CWM u WUeoaita Gem

j 1000Oil-
1300073U 10318-
Toul ulci of bond value 11000000

RAILROAD AND OTBKtt

Bla Lmf Oat
Biln tK lit Ing CY-

llllAratlCOD Oai 09 0218t-
400AmCixar 2318 23I C3IB
BOOAmOFpf 823 82 88034-
JOOAmHALpf IB 10 10
leoxtnloept 33 33 1

lit Am Loco 3034 803g a03s 1

181 Am Locopf 0034 0034 0034 I

OOAm3m H OOla 08 00 I

2400 Am SugarI38la 132 13380
100AmSupfl3a 133 132 11
110 AmTobpf 140 140 140 1

190 Am Wool 147 147g 1

lion Anacond lOOls 0034 1001g ll
5180 ATbSP 8313 83lg
Z4BOATSFp 1007s 100 100784
AlCoutL138 180 136

a p Bill4Ohio 01U 007s 01U
4710 DklynRT 087 08la 087s
liftBklmUn03331s 22212 333la
100 But R4 P102 103 103 3
CinPaolno13239 132

1800 Cues 4 Ohio 44U 44
JOOChi A Alton 40 30la 40 31-

lOOChlAEIIlp 130 130 136 1

iiChlOtW iOta 10 16U4 1

7020 Chi V14STP1 003s 10034 5

71 7la 7la l-

gOCOOASIL 843 83lg 6434 13-

JWCoiruelAIr T8U 30 36IB
wo south lOIs loia ieiaJ-
OOColSoJpf 20lj 2618 361a

SSOOCoo Gu21311 211 1

80 Corn Prod 1OU 1014
ioo Del Had 174 1781s 174 11

100 Den A HO 2884 2834 2834
1S3 61 81
775 Del Un nr 71Ba 7034 710s H
4 7 DUtlll 2813 2818 28Ifl 1

11550 Erie 331a 331s 33U 1

2 1 pf 003a 00 003a 1

50 Erie 2 pf 4734 471a 47la
100 72 173 173 1
400 111 Central 143 1427a 4278 3

bold Paper 1034 1 Ola Ida I

0 lot Power 0034 OOla 0034 3
100 Int Pump p 70 70 70 I

000 Iowa Cent 2078 20 2078 0
450 U Cent pf 40U 40 4014 1-
1lOOKCFtSpt 77la 771a 771a
moo OO 00 00 8

1800 Lou tt Ka h 128 137 a 128 fl

280 llanbatun 1043s 1 043s I
4850 Met 1206a 130 1

3700 Met Seen 83U 82lg B2la 3

840 Uez Cent 14 1334 14
DJO WSlPiSSU 8178 81 8178 ll

11 95ME4TCI 2078 209s 2678 13-

BllSUEJcTpf 0034 02U 0034 4
20050 Mo PaclOo 10078 0814 1O078 13

100 Nat BU 4814 4814 48U I

480 Nat 3378 22U 32U-
4ooN sola 3014 30ia i
100 Nat mm 2 p 2012 20ia soia

1222 N T Central 2034 12013 12034 9
4010 Nor Weal 721g 71 s 72I8 7

3434 3468 3434 l
100 Pkclfio Mall 3334 33I3 3334 3

eieoPennnn133 iaaig I33 s a-

IBIPeoplea Gaal0278 10278 1027s 1

670 Fretted SO 30 8484 30
BdoPrStCarpf 8114 81 81U 1

SOU B014 8014
4400 nepubllo St 123s 1113 117g fi

oontpstpf 0134 oiia 0113
3KOOBe dlnt 7218 713s 72 3

3400 Rock laland 2834 28U 2834 1

24RockIilpf 7314 72 73-
100StJoai2p 20 20 26
1008LASPSP 08U 08U O8U

1900 St Louts SW 2178 31 0-

BTSStLHWpf 4834 4 7U 4884 11-

IKOOSou PaclOo 00 0813 00 6j
100 Sou Pao pf 1 1 034 11 034 I I 034

200 Sou Hy Co 3234 333g 3234 3
200 so nr Copt 0413 04 0412
rOOTennCAlr 4834 4R34 4834

lieOOTciPacino 34 3214 34 2
BOOTolStLftW 3134 DOla 8184 I

3007olStWpf 0078 0014 0078 7

700 Twin On Til 0234 102 10234 1

21405 BnPacine I0378 1033s 10378 7

04 04 04
soousciPpf BUe 01 oiie ii-

loousnftimp 0114 0114
700 US Leather OI3 03s 018 l
300 US Leathpf Bile 87la 87la 1

zoo US Rubber 234 8384 2334 14

COO U S Rub pf BOla 7034 80 1

10600 US Steel 1 8la 18I 18l3 ls-

28S10USSteelpf 7034 7478 7034 llj-
300VaC rCh 34U 341a 34UJ-
OO YaCoChpIl Q71fl 107 107lgC-

OOWabuh 2014 10U 20U la-

JOOTCabaahpf 4214 41Ig 4314 114
leoia loots is

218 TVeat UTel 02 02 02
Total Mica ot stocks 270300 ioare

CLOSING PRICES
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THE OUTSIDE MARKET
There was a sharp falling off In the volume

of business done In outside securities today
and tho market relapsed into dulness afford
ing a striking contrast to the active sessions
that have been the rule throughout the week
Most of the transactions which
days tots took place In the shares of the
or threo companies that were conspicuous
In the trading Price changes were irregular
and of small extent but generally speaking
the tone of the market was firm and

held their own
Great activity again developed in Greene

Consolidated Copper stock of which large
blocks changed hands the argument of

being based upon the higher prices
metal and the consequent boom

of copper stocks especially those dealt In

the Boston Exchange It fluctuated
slightly however Its quotations ranging
between 30 and 20 the final price 20

representing an advance of M of a point
Other copper securities wore Inactive

Utile Interest was taken in the railroad
list Northern Securities gained i of
point on the exchange of 1250 shares Sea-

board Air Line common declined M of a
and the preferred held steady dealings
them being small The strongest features
of the market were the Mackay Issues whIch

upward on relatively largo buying
common and preferred stocks ad

vnnced IM points Forty thousand shares
of the McrgenthalerJIorton Bisket Machine
Company were sold at prices ranging from
OH to 7 The bond department was neg-

lected
The transactions In the market today

were as follows
own ntgit Clot

Sate lit int
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100 AmCnpl 48M 48W 48 48
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LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE

Imtrlcan Can common OH-
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merlcaaWrltlntPapercommon SH-

Unerlcan Writing Paper pfd 10M
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rtlUh Columbia Copper 4
rooklyn and New York Perry

IX-

entral Foundry preferred 0
ompreised Alt H-

onaolldated Refrigerator Co 4 1-

lomlnlon Sccurttte 0
lootrto Boat common 37
lectrtcDoat preferred 00-

lectrto Vehicle common 104l-

ectrlo Vehicle preferred 3 1 M-

lectrto Lead Reduction corn
leotrto Led Iteductlon pfd M-

mplrc Steel common
EmpIre Steel preferred 34
Electra Pntumatlo

HUt Copper
Northern pfd w 1 173I-

reone Consolidate Copper 2 OH-

lackensack Ueadowj Company 1 0
77

common 30M-
lavaans Tobacco preferred 30in-
ternatlonal Mercantile Martnt OJ

International Mercantile Mar pf 1 OH-

nterborouth Rapid Trarult 147
international Salt 20
fackay Companies SIX
laokay Companies pfd 73M-

laahattan Transit 4
ontreal sad Boaton Ctnuol 1

lew York Transportation 7
fortbem PaclBc w t 130t-

ortbern Securities 1 1SKl-
ew Orleans Street Railway com OK-

Itw Orleans Street Railway pfd 2O
Elevator Company corn 30

ills Elevator Company pfd 04
homli Gold MlnlQf 20

4
ope Manufacturing latptd 70

Manufacturing id pfd 10
oral Halting Powder common 1 20
oral Paklnc Powder preferred 1041
afetyCarLlfhtandHealCo-
tLouUTran lt common 8U-
eaboard Air Line common 10M
aboard Air Line preferred 32M-

outbernPaclOcptdwt 11 OH-

tandardOUCooflVJ 042l-
andardMUUnc 7

UzidardMUUnfpfd 20-
toraco Power U-

enneue Copper 33
oaopahOoldMlnlncCo 8
nlonCoppWTrr M-

inlonTypewrlter 70
nloa Typewriter ittplJ 100
nlonTipcwrll r Mpf4 1OB-
nlt dRJlwarjotSt Loulj pH 01-
aahlnrtoaRsllirayandKlMlrlo ID-

sioLafloa Railway and Eleopfil 72
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WorthlntrtonPumppfd
Whits CaopCopptrMi

American T0Daeoo4swl
American Tobacco 84 w p

International Ball M
New Orleans
New York Central deb 44

Seaboard AlrLlneti-
StanasrdUlUlnf si
VtrtnlaCarollnaCBemlcal

LATEST QUOTATIONS OF HANL
STOCKS

Bit AtM fit AOti-

Amsrlea 01 0 030 ULN B 100
AmEx4 330340 UonhCou
AstorNat 770 820 MarAruL 300 200-
Dowery 326 Uetropll 370 490-
BkofDl 100 r UeflUlCS gOO 200-
ButchAD 100 100 UechAT 130 140
OonsMVd 100 100 Ifenttle 340 gOO
Century 180 Ueixh 170 180
Cha Nt 000 UerehEx 100 170
Ctuthsm 330 830 UUMorris 330 230
Chemical4100 Uutual gOO
CltCenNat 100 100 100 200
City 278 283 NswAm 400 41A-
CoalAlroo 100 300 NTNBA 280 300-
Comtrce 220 330 Nrco 130O
Colonial 400 NYNEX 210 380
Columbia 30O 400 IttliWd 10O-

CornEx 300 400 NthAm 100300-
Eut Rlr 100 100 Nor Nat 110
Fidelity Oriental
PlratNat 010 030 200 200-
FlfthNat 300 000

4000 Peoples
FourthNU 230332H Paealz 1201301-
4th St 300 Plats 020040
OalNat 300410 Pro Exch 170 180
Oansevt 140 Rlvmldt 300 280
airfield 000 Seaboard OOO-

OerAm 100 160 Second 000
OerExch 370 ShMAL
Oermanls 000 Bute 100O-
Orecnwh 200 MtaSt 102
Hamilton 170 IJthWd 120
Hanover 040000 MdWd 120

080 600 Ua Exch 180 187
IrvIng Und Nst 04 00
Jefferson 140 Wash HM 200
Liberty 000010 WeatSldo 000
Lincoln 1000 110O Yorkvllls 400

LATEST QUOTATIONS OF GUAR
ANTEED

Albany A
Albany Vermont
Allegheny A Western
Atlanta A Cbarlotto Air Line
Auruita A Savannb-
A OAMIM

Creek

niteckerStAPP
Boston A Albany
Boston A
IVoston A Providence
Broadway A Seventh Avenua

Camden A County
CatawlsuItRlttpida-
tawlssa R

yura
VrntralP R Co-

ChattahoocheeAOulf 0
Chestnut HUI S

S
Cleveland A Pltuburc 7
Columbus A XenU S
Concord A Montreal 7
Concord A Portsmouth 7

S
Conn River ID

A Michigan S
Delaware A Bound Brook S
Detroit Hulsdate AS W i
Dry Dock East A U A

Pennsylvania S
Eastern 4-
1ElmlraA Wultamsporleora 4-

Rlmlra A S
10

A 7
S

I2dst A Grand St IS
A Jaoluon pfd 5

BRA Banking U-
Doahen A l
Brand River Valley f-
tUreeneRR S
CHMIJ AL T

A Cone W 3
Hereford 4

n r l f
ASaftnaw s-

HI a T-

aiamaioo Alle a u IUDlOi 6-

ansasClly FSAM tsnore stock 10
UtIle Miami s
4ttleSchuvlklllNRANC S
oulslanaAMltsourlRlrer 7
ykens Valley 6

l
Ian A Lawrence 1

lauValleyi-
neHIUASchuylklll 5

A 4
loblleAOblo V t-
lorrlaCjmal ABcom 4
lorrls Canal A BCo pfd 1

orris AEosex 7-

aahua A Lowell B-

uhvllleAUeeatur 7-

autatuclc 10-
J J tlonCo19f-ew London A Northern

Y Bkn A Man pfd 8-

lew York A II-y Lack A Western 8-

iMnthAvenne i S
forth 7

t-
orth Pennsylvania S-

iorwlchAWotoMterpf s
7-

isnero A Syracuse
aiereon River
aterson A i

II
A Trenton 10

MttJHesjiJKcom 3
Ills BeaJ ALE pfd 0
Itu Ft Wayne ACh 7
Ills A Vouch

S-

rovMnce A
roridrnce A Worcester 11-

enuelaer ASaratoral-
ocbesterAUenesee a-

ome ACllnton 8H
Rome Waunown
iutland A Whitehall a-

laratoca A Schcnectadr 7
inaron Railway 0-

ioutnweatem Gal 8-

inuytenllurvllAUtU R-

itockbrldce A P a
Avenue 9-

iltth Avenue 7
G A Co Sv-

royAOreenbush 7
wentythlrd street its

J R A Canal Co 10
0

icaAlIlackRIver 7
A Suso V S

tlca Clinton A U S
alieyofNewYork-
ermont A B

arelllver 7
7

A C 5-

ommerclsl Union 8-

ranJtlln
old A Stock Teletrapb i

Ocean

A AtlantisTelecrspa-
oathemAAUanttoTel

ATEST OF TRUST
COMPANIES

ILUnee Realty Co-
morlcan Surety Oo

OreenTrust Co
and Quarante Co

roadway Trim Co
Co-

ntrai Trust Co-
ntrai Realty fond Lad Trust Oo-

ilonlai Trust O-
mury Realty uo

immonwealth Trust Oa
mplnTTuitCo-
qultableTrust

Trust Ooit-
th Avenue TnutOo-
at bush Trust Oo-

aokUn Trust Co-
lardlan Trust Co-

jaranty Trunt Co
Trust Oo

Trust CJb 40-
0ilckerbookerTrustOo
iwyers Title Insurance O sio
iwyera Uotttare Inraranoe Oo ISO

n 14
Island Loan Trust Co-

lattao Oo 471
i Vtt

eoi
PO-

Oortoa Trust Co 87u
KM

Trust Co 12-
9saauTrustOo JW

174

in
S40-

w York Mte Ins and Trust Co 1000-

rtBArnertran Trust Oo 48-

oplei Trust 110
MI rvt tr-

taitrAasectste i Ulia-
ndard Trust Co
jst Company of America 470

He Guarantee ana Trait Co MS
lie Vane IM-
ilted flutes Wontat and Trust Co 415

Trust lMo-
iltrdStstea Trust Co tL4U
10 Hordes l a-

ullnrton Trust Oo O-
O4UT6U 110

UUamsburcTrust UO
177J1

ni
1 SI

i 64
107 107tper 77
60 60
76 80

i

10lt 101
07U OS-

UWuIClnnalaS4IJeotr 831 SOl

310 320

200 220 230
Pac

Av3800 286 300

138 140

Imp T 220 230
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EXCnANOR QUOTATION

deltas bid and asV a quotations tar aetl

issterday wire

Aurora Consolidated M 41
40-

IllackDI pp r IB
U-

Calumet4kArltona MOO lOOCO

Calumet iSOO 4SM
Columbus Cons w W IS
Copper Independent 03 4

Uornartf-
tRsstUswey

Hidden Fortuns M-
HorseiBoeprtf Mi JO

Junction Development 00 MM
Lake superior 700 MOO

stocks j 8S 75-

MDestloCoppsr receipts M
77 sj-

Ut Jeflerson Mines U

New York Grass
Oro Hondo

Securitie-
sPlttsburfADulutb 8000

i M-

Vlcoata eM
M

Stooka-
Delmont
Extension IM J00
Jim Huller f
Midway 41

common S JJJ
North Star

LATEST QUOTATIONS
COMPANIES

07 OA-

Am LI ATrae-
Am Lt A Trao preferred
Bay Stats UO

EnSue City 1st BJ 1M7
Cent 1W7
Columbus Gas 1st Is 1MI
Con Gu of N J 1st eon ts 1MO
Denver Gas A Electric

A Electric Ut ta 1 4
Equitable Oil 1st con 6 ISM

1st Da
Grand Rapids Is lilt
Indianapolis 1st Ss 1KO

Oas IM
Jackson Gas 1st s 187
Lafayette lit Ss lW4-

MadlaoaWU 1st fts lty
Mutual
New Amsterdam is 1 W
NY ABRlstto 1M4
Otto A Ind lit 6s 1MI-
St Joseph lit 8s lt 7

Standard N Y preferred
Standard N Y
Syracuse Ut ts 148

Stt Altn

104 II-

SOU tl-
Mi 101

SO

109 ItO
3U
IDS ion

111 IX
40
GO

MM
119 IM-
Ili 170
110 111
won in

BOSTON CLOSING QUOTATIONS

itt0D STOCK
BttAikra Wool pf I1H 82-

BMt A Alb J4BH 24 luxno rroois
Boat A M 14 1 Adventure 4

IUX Allouet MX

CJRASYpt
Mass Fleo IS
Mass M
Mel Central IS

AHISS
Old

Marq
pf 71

Rutland 19
WES RB W

RR ptiio
SeNDS

lull Tel it
Fort Scott Of-

M Cen4s ft

AmL4Sm 14
139 Anaconda

4 Arcadian so 100
Arnold M 79-

I4ti Atlantic IS It
1 3J Ulnbam 28
Ito M

78 Dost O C O Kin British Col
tKi cal a Hecla JS 30-

vt CentennIal
110M Cocbltl

Con Mir a 40
KU Conlln Z 4 L

iSM CS

14H 15
Elm River 2 21

ino IOranby7

NEtst 7s I Isle Royals l i 20
West Tel as

MisocLuuiiom Uasf 61 O M S
4M Mayflower T-

Am Pneu 4 3S Merced
Am Tel A TelU8M 139 allcHlgaii 7H 8
Am Ar 18 4SV

Km Cb pf 77 77H Ion It llofn
Central Oil 7M Old Col ml

CI MXIOsceola 00
Clpr Jl-

dlson Kite n-
en Elec 170 17IH Rhode Island I

Gas 4IM Santa F 1

Oas Wh Shannon e
is Tamarack 128 118

1 818 1U Ttcumiott
IS TtlMountala-

ISDtrj Co 2 8H 8i
lams Co pf 10 Union

ullman United Cop
Seattle 40 2I tltattle HI M M Utah 41

ttlft Co110 Victoria 4 4

Silos Maoh Ut UU Wlnona B
Sh MacS pf 31 Wolverine BI

mH Wyandot
Vest lllj LSMD STOCKS
Weal Tel Annlsn Land
VesfrhseE 81 83 Boston Land 3H

pf BI B7 Bovltloa SI

PHILADELPHIA QUOTATIONS

m Co 47-

on L Sup 0
Ill

irabSteel Its
onTraoNJ 54-

Us Steel
87-

lrcHlorpf C7

airml PkT 1-
8naCoofNA 24-

hlrnNav H-
Valleyan 4it-

Xamden
Jortnla lOjl-

UlUCo Jt
M-

a Steel

Alktit BIS ASked
4fM PaSteelpf 88 uI c M-

t 111 lW JM
i s

PhllallT 15 1-
1i PbllaAiPrle 68 68

erJ Su J I
Tidewaters 1

i HM UCoso NJ268
1 UnlonTrao SsM 10
4M U Gail Co OS ttiVelsbacliCo 1

OKDS
i Iii IndPRysslo7M IM

10
i

SSM PeuTrac4s4d 104
wH

RAILROAD EARNINGS

1004 1BOJ Chanon
Ann Arbor

lonthSept lies404 110720 flee I18B4
romJulyl 4B7213 U9B77 Dee 7eS

Grand Trunk system
h week Sept 1978450 JOSSKX Deo 119080-
onth 8I83B7Z S274ZtS Deo 8127-
SromJutyl B9042U 906S394 Dee 884108
Lake Erie and Wextern

M84S7S S4W700 Deo I 9S8
S871014 8891Ml Dee 218747

Southern Indians
lonthSrpt 1119617 1103187 lilt 110780

344848 112484 Inc 33484
St Louis Transit
onlbHcpt IIOSt453 Inc 1418343

72B8SM 5401818 Inc I8BC4U
UNION PAcIFIC

The Union PacinG Railroad Company reports

1804 IM Cft0n-
roaaeamlncs 14812080 4838Mt Inc 1378403
per expenses M3T7 I88SS77 lao S700

Net earnIngs 12200713 llMOOM Inc 1248703
From July 1 to Anc II
row earnings 9477e IM8 lao 138J8U-
psrexpenses 504St85 8068308 Dec 112803

Set earnlncs 1443307 t408544l Inc 3MSSa-

CHIOAOO IKDliKArOUS AKD

Tbe Chicago Indlsnapolls and Louisville Railway
reports for

1804 1003 Channel
toss esrnlncs-
p exp and taxes 298MO 281787 lao Hga
Not esrnlncs VlllMi 1210771 Ino 13164
From July 1 to Auc 31

ross earotnca I 08I78 P74S31 Dee u
p exp and taxes 6S8s 3 S8440I Ino 23480

Net earolnts 1380008 1409111 Deo 128109-
AKH ARSOIt

The Ann Arbor Railroad Company reports toT
UfU t

1004 Owned
ross earclncs 1177883 I1804M i28t
per expenses 1U889 131887 Deo 8203

Net earntncs 144284 I08 08 Dec t4SI2
thor income 882 783 Dee so

Total Income t84870 KBSOT Dee K80
lied charges M871 24844 lao 27

Surplus 11810s I42S24 Deo M41B

AILY TREASURY STATEMENT

WAimxorox Oct 8 Tbe cash statement of the
cdpts and eipenCllures of the Treasury shows

THti day Till moniA Fiicet
llMS7S2 tl2B7lea4 tlM7UOOa-

tpeDdiiures ieBooou itnoooo ioaoai077-

DeAclt 1101247 1400808 tllJWesi
The receipts from customs today were
jm revenue I72D478 end miscellaneous

n
The cash itateratnt of the United States Treasurer
r Oct 8

BUIBVI nrxo
old colD 110000000

Tacit rtriro
against notes and certificates lsdll01 TJJB a-

OKKKRAL rCKD
bId coin and bullion 132781184

rttneates 44SUS48-
andard sliver dollars e3Meo8

cenincates ezam
liver bullion 2U71S8
cited States notes i-

itlonsl bank notes llW8M7-
ttuldlary silver and minor coin IIM7I81-

otsl IIM9044J1-
nallons1 UOftyi6M-
alttng reimbursement octl7

Total MI71W 8

balance i ll 083UJ

MIDr

Dd Suits >

5

ij

711

o La

Uuroble Oold Wine 41
van

i
ii

lion I
J3

S

fO

841j H
4

70
110

1011

00 eJ
II

IU
III U

105
e5

tim
10

45

9 1944
Standard N

hid

OJ II II ua AmICmea

I

H Y N H 7834

Plea

W IHS

Am Tel

fet
110 lila 8-

M 0 2d IH
NY oNE as IIi
NY

UaJ e
C

Am Pnrumo 5

s 00
CUmb4 liD Old DominIon 31
DominIon
Don Parrot 2IIH
Dam IUt 1m pb Con Cop

2I711i 01

Mass <

feb t
Max

TrtDU

U 5
4H

United FrulI02
U
U Iii
U S I

92
S

Wool uH 15e Boa Lied en 7

PaP V

E 14

7
8

110
m

Penn n

loAonb Sept
Prom I

From July I

SC3I tOO

From Jan I

for August

Company

S6

5a

NoIlI nK Dotes received tot redemp
I

bow

Held

Gold

In ank

Uabtllll 95087514

CUb

MiNING

lIOCkSOD 8tre 5 57oc Wnin
d ldsd

Nugget utca 13

C5
63
06

di Pitt

43
4534

40

34 45
30-

12
20-

T000paft
57 tO

41
48

5

4

iDa
303

334
84

ill

60 0034

k S V lit 42

nn gen33

A skid

7
Seat

ez3

228

SIre 66

Colony 20234
e

Is

iii s34
p1
25

Con
22

SI 234

3
Mss 5
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Ear

l
jOSh

p

IllTel
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Narrow lajJet for Cottbo A Small E r-

Adwioo Followed by Slight Deelli
Liverpool Detter Than
Short Cover l 6ng UqnldatK-
Bellini Hedges Ora

Firmer Shorts Bujrlr
for Torn

flXTnnDAT Oct I COTTOH Spot
was unchanged Middling lo48ci
OrleansandGulf 10700 No sales Most
the Southern markets were unohang
Galveston New Orlesas and Memphis lOc
Mobile Hie Savannah 0 13lBo Sale
Galveston 200 Orleans 27S
Mobile 300 Savannah Memphis 140
The receipts today were as follows

100S

Port receipts ai2si 7JMO 440
MM 4 77 17

Memphis 1S4 1871 21
Louis 204 4 A

Houston 11081 18918 100-
Tbe movement at the thirteen prtnclp

Interior towns was as follows
T y Laituetlt ItOS
38411 83270 M-

6Shipments23088 28478 l l
Estimated receipts

1003

Houston I3oooI4 oo igu iso
Oalveston 1800018000 18032 171
New Orleans UtOOUOOO 12821 111

eiports from the ports were 44414 bale
comprising 10041 to Great 247U to tl
Continent and oca to Mexico and Japan

Futures la New Orleans were as
Open lltch Lota Clog Lou

ttt tit NIC
October on esa 887 M-

December1005 1006 BC7 1000 lOj
lois 1008 1010 lo

Ion 1037 1027 10SO 10

hero to but
and declined a 10 s closing steady with estimate
sales pf 40000 bale

Uleheit Lowest Clottne Lear nlan
October 10O3 1000 1000aio01 100241101
December 1020 1011 ioilfflio12 1910610
January 102 1019 ioisaio17 1024810

1034 1024 1031JD10Ji 102Scr10
May 1038 1028 10270028 10333101

In Liverpool advanced 8 point
MIddlIng 678d lest year Sales
SOOO Futures advanced points
lot the rise and closed as follows

Salartau Frttav 1C08

October Bu E4S B28 J

NovemberDecember 848 644 601 ftiJ-
JanuaryFebruary 648 644 408841

661 640 41

It was a narrow cotton market
up at a small decline onlng to some long lIquids

a certain amount of short sore
closing out of hedges against cotton Tt
fact no counted
thing market a also did the predli
Urn fur wanner weather In most ot the cottc
belt lower temperatures were Indicate
for Texas The farmers at South are

disposed to bold back thtlr cotton i
present Is made clear by the larg

of letters and despatches being receiveS
from all over the South from tb
Southwest The flrmneu of the Liverpool an
Manchester markets sl o encourages bull
not little Bears are as to the succe
season and think that not

no of on some
oods It Is a two sIded cotton market howevr-

it Is no longer dominated exclusively by the
of frost the smaller receipts

stubborn attitude of banners
condItion of Manchesters trade and last but by n
means least Indications that before long

niver strike may be are factors whirl
InclIne not a few to bull aide although fei

disposed to take tIle aggreslve at the Dream

Wheat Spot was dull No sstes
red winter IMc over New York December price

Northwestern receipts were 709 cars
ex last week and eli last year Chicago S3 caTs

against 78 last week end 82 last year Future
her

Open high Low Clot Loll
tnt ttt Cat Nleli-

iecember limH HIM 1 S

May lllfl HIM 110

Oats were quiet on the spot bust

fo No 2 mixed In elevator Mo over

higher Prices as
Opm High Low Clot Lat

til nt Vff-

flecember 4 4 U7 64H 8S
S3ji 62

The following shows the grain movement
New York ritrat corn Oati RvtBarltt-

ecelpts 2000 342S 89300 8-
4xporUi 41138 10200
Durialo

233000
Shipments 22000

100000
20000 83000

Wheat showel noteworthy strenctb pricei
sharply hers at the Northwest

market oversold on the late sharp
decline and when shorts tried to cover

quickly advanced Besides there was more
new the belief that a rally

Liverpool was unexpectedly strong

In Australia and Argentina was
o be unfavorable and
a a light crop n the tamer country The tradln

not very active however because n
fact that the markets at Chicago St Louis

Toledo and Kansas City were observance
f Chicago day at the Louts fair There were
o sales In the local cash market For
Irn houses bought December futures

advanced to London was unchanged
declined 10 lo It centimes hut anc

dOled unchanged to 5 higher Budapest declined
kr Berlin was lower to M

Corn and oats weTs stronger owing tc
rise In wheat covering bf shorts

flerinrs The weather at west was
ind warner In must sections

Fiorn Dull and steady Sales 4000 bbls
nntertn bblJJ Clears I348-

CiisftS4HRye Hour
Corrsr on the WM dull at

ro 7 No sales Ftiturei declined 8to 10 points
lolnj steady

higher TIle declined 7S ret 12 8
decline of lad 8000 bags stock

S4000 Santos was unchanged receipts 47000
stock 1747009 as

lllarutt Loviil Laid nloM
October 880 660 fl6Oft1lj 6S M-

Xjcember 675 070 6T04M7S 675 8
703 6BSn700 703971

Slay 72S 715 718W720 7JOO7J
78S 730 7S0873S 7UQ74I

There was a moderate decline In coffee on
liquidation by Ured longs selling by 1m

porters and foreign houses and a lack support
Lhe receipts were light hut had no effect

NAVAl of turpentine 6SWC-

BWc Common to
PROVISIOKB I rd was quiet Western

420 refined Continent 1140 American 1373
was quiet at IUellS75 for mess Tallow

V lern nrats2lcS-
DO R Raw was easier at 4fc for centrifugal

9 teSt for 88 test
MS bags Porto Ricocentrifugal M test at

Tstorc hags do 88 ton at 14 hag do

changed granulated 4B5C-

OTBKH MABKITS
Open

Wheat tna

eollo-May112

t Louts Deo
Slay

Low Lat
tit tit tno Ntoht-

i 112M HIM lllf1U HJM

DIVIDEND DECLARATIONS

Company mt Term Stock
of New Jersey pfd

reat Northern quarterly pfd
Locomotive quar-

terly pfd
ogers Locomotive corn

AnsI Pavablt
1 Nov 1

SUaTREASURV TRANSACTIONS

aid by to banks
banks to Sub Treasury

17422000
663000

Gain to banks on days
to banks same previous week 6200-

3Uve Stock Market
SATURDAT Oct 8

steady beef moderate de
mend and selling at Wjft o perIb for native
desTexaa beef at and LIver

uol cables unchanged Exports today were
112 cattle 80 sheep 6428 quarters

of none city
rSsed yeah selling t per lb country

dressed at dressed grawers at
Receipts oT sheep cad lambs were II cars or

078 Including B rats for the market and
with stock ears on sale

he demand was brisk and the market closed firm
loc higher on IluOalo and Western advices

sold out early Sheep sold at
LWKMM per 100 lambs at CAned

lambs Dressed mutton steAdy at 6 J
3 dressrflambs at 8810 0
Receipts were 8 cars or 1078 head IM

on safe The market was rated steady
ut no sates were reported

of General Merohsutdlie and
Dry Goods

Imports of general tnerchandlse and dry goods
at the House us

ws with of last week and of the correspond
week epa year ago

This writ Lest latt veer
roods I28SI4S4 0078S1 t2I48ieO

10KCIS2 J 3i673 8477M

Totals I1284IM4 111280664 IIOK47H-
KromVJan 1 to dais they compare as fallows
lilt last year

I8M I80S
goods I84CMUIO I108076S01

ap8J48A8a 387THW

Totals tM4 TW M B4 7t2B
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GOSSIP OF WALL STREKT

The close of the market yesterday found
sentiment aa mixed ns it had been at the open
liiff Traders who ore looking for n reaction
brought out a number of conditions to sup
port their position Including the
character of the market the rapidity win
which bank reserves contltitto to pas AKa

the that the advance has much
moro than discounted the betterment of
business conditions there hits beta
such betterment and tho dwindling of the
short Interest Nota few of the many who
bold to this view asserted at tho close yc
terday that the short Interest had been e-
ntirely wiped out They pointed to the fact
that it was practically Impossible to loin
stocksmt the close nndnrtrued that the list
of the shorts who had boon clInging to their
position In the hope that a had bank state-
ment would permit them to get out had been
driven in by the rally of prices Over
bought enormously overbought was tot
term applied to the technical position of
the market which If this be true should
naturally react seriously

The opposite belief however find de-

fenders no lees determined and supplied
with a full quota of arguments The roost
Interesting as as the newest ono WM
that advanced yesterday that the rIte In

prices which began months ago was in-

direct result of foreign buylnp Th
was that England had been withdrawing
funds from Russian and Japanese enterprises
and placing them In our securities The
days buying was held to be of the bent cha-
racter and one Instance was cited as

the buying through the week It waj
of a broker who has Invested for a client over
1400000 In securities morn than halt this
amount going Into New York Central st
about 130

Discussion of technical conditions how

ever is usually reserved for dull mpmenU
by the room which In activity contents It

self with following leads playing the
present tip pursuing the devious sinuosi
ties of the chart and In other ways operating
la the realm of pure speculation

The strength of the Southwestern rail
roads was a noticeable feature of the trading
yesterday The socalled Oottld Isaues were
especially prominent through their activity
and strength Texas Pacific Missouri Kan-

sas and Texas Missouri Pacificnnd St Iaulj
Southwestern nil scored substantial ad

vances The floor had direct Informntlon
that In the event ot a favorable report on

the corn outturn by the Government on
Monday the Gould stocks would he miii
the leaders In a further advance In present
week

For the third time In ai many days InltM
States Steel preferred won scheduled by the
floor to cross 70 and for the third time It

failed to do so by a comfortable margin

In the transactions of the week on the
Stock Exchange United States Steel pre
ferred was easily the leader sales of it amount-
ing to 021000 shares with an advance ot
only y points Of Heading halfshares
there were sold 552000 ct an advance of
points for the week St Paul on 4030

shares advanced 8j points Union IarlRo
on 462000 shares rose f of a point Erie on
411000 shares gained l points Pennsylvania
on 443000 halfshares advanced 1 points
and Amalgamated Copper with sales ot ttwftoo

shares closed the week with a gain of 3J

points Total transactions were tj0orio
shares and the seven stocks nami co-
ntributed to this nearly 3600000 eharc

There U nt least one person In Wall Street
who Is always right on the mnrkot He Is

the put and nail broker If tin nells a rail
on a certain stock and the stock goes up he

congratulates the buyer on his good judg-

ment in forcing It on the buyer while if it
goes down he hurries to tho buyer and con-

gratulates him on tho money he must lum
made by soiling against the call and Is over
whelmed with surprise if ho finds that the
buyer failed to take advantage of thU
slblllty which he explains U the scientific
method On the other hand if the put and

call man sells a put lie may praise lib rare
judgment If the tock goes down while if it

goes up he again commiserates pityingly the

buyer for his failure to buy the stock against
the put which Is again the purely selen-

itic method of playing the game The put

and call man Is almost the fulcrum of
prices

The activity of Rio Tlnto and Anaconda
In foreign markets together with the
movement here In Anaconda nod Amalga-

mated has left the floor In a quandary si
to the real extent arid nlgnlflcance ot the
movement

Speculation is rite on the floor over the
probable behavior of Baltimore and Ohio on

the return from Europe of President Oscar

0 Murray There Is an element mone
traders which builds its market operationS

it times upon the return of important per
tonages having found as arulothatthestorlts
In which they are Interested display n

to rise coincident with these homo
comings Such was tile case with the so
called Horrlman stocks when Mr llarriumn
returned corns time ago but the Requenoo
was badly broken by the action of Pock
Island shares when Daniel o Icid came
jack to the Street after absence abroad
They fell away sharply BO much FO that
those who venture gold on this matter are
sorely perplexed as to tho play they should
make on Mr Murrays homecoming

MONEY AND EXCHANGE

Money on call 22K per cent last loan
per pent ruling price 2 per cent Time

money quoted at S per cent for sixty days
K Z3H per coat for ninety days SKJ

swat for four months and 3V4
for five and six months Commercial
is quoted at 4KS Per cent for prime

single names anti bills receivable other
names 00 per of nt

The foreign exchange market was aa quiet
a Is usually the case on Saturdays

lons showed an easier tendency and tlerc
a decline of about 10 points in Merlins

rates were quoted at 48I for lung

illls and 488J for short Actual rules
XTOtr bills 1483302148340 sight tlrtiflN-

48i30fl48540 and cable transfers 4 57dS-

48S7S Francs were Quoted nt 520 5 15

long and 018Vffl518 for short Keictif
narks were quoted at n 916HOO for lent
and OS 3ie aes for Oullderw vrrc

4x iW 1U for long and 4U 3i t-

oj for short
Domestlo exchange on New York llo on

Ito discount 30c diMount-
yhnrlcston buying 1lBc diseounl

telling 1iec Cincinnati Iar-
o zoc Montreal Par Now Or
cans Commercial 112 biinki

St Paul SSc discount
Par 2io discount San

lsco 7Hc premium IMC

premIum Ut
Money In London 6i per cent

t In short allil
months or nt fon

money closed ut 88K and for the
account 8S Paris

cents at 08 francs rcntlmtc Tte
rate of discount IM 1J per cent K

change In London 25
advices exchange on London

o marks 8X pfgs The private rate of
count Is S per vent

New York Clearing Itousr statement
changes balnnccs

debit bulnne li25fisn
price of bar silver In V ork

45 r
The ot specie for week vtrit

of which was gold ns

previous of
1 been Gold fil-

er 322S77 9 a total Ot 1111600077
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